STATE OF TENNESSEE
COMPTROLLER OF THE TREASURY
QOFFICE OF STATE AND LOCAL FINANCE
SUITE 1600 JAMES K. POLK STATE OFFICE BUILDING
505 DEADERICK STREET
NASHVILLE, TENNESSEE 37243-1402
PHONE {615) 401-7872
FAX (615) 741-5986
December 3, 2012

Honorable Ernest Burgess, Mayor
Rutherford County

Room 101 County Courthouse
Murfreesboro, TN 37130

Dear Mayor Burgess:

This letter acknowledges receipt on November 28, 2012, of a request to review a plan of refunding (the "Plan”) for
an issuance of not to exceed $45,000,000 General Obligation Refunding Bonds, Series 2013A (the “2013A Refunding
Bonds”}, to current refund by competitive sale, an estimated:

® 54,490,000 General Obligation School and Public improvement Bonds, Series 2003;

» 518,350,000 General Obligation Bonds, Series 2004; and

* 515,430,000 General Obligation School and Public improvement Bonds, Series 2006 (collectively the
“Refunded Bonds”).

Pursuant to the provisions of Title 9, Chapter 21, Tennessee Code Annotated, a plan must be submitted to our
Office for review prior to the adoption of a resolution by the governing body of a local government authorizing the
issuance of refunding bonds secured, in whote or in part, by the full faith and credit and unfimited taxing power of
the County. The information presented in the Plan includes the assertions of the County and may not reflect either
current market conditions or market conditions at the time of sale.

County’s Proposed Refunding Objective

The 2013A Refunding Bonds are being issued for debt service savings. The Plan estimates net present value savings
of 53,723,916 or 9.73% of the refunded principal.

Compliance with the County’s Debt Management Policy

The County provided a copy of its debt management policy. When the County submits Form CT-0253 within 45 days
of issuance of the debt approved in this letter, the County must describe, in specifics, how the debt complies with its
Debt Policy. If a copy of the Policy has aiready been filed with the Office, the County does not have to resubmit a
copy of the Policy if it is the current version of the policy.

Report of the Review of a Plan of Refunding

This ietter, report, and the Plan are to be placed on the County’s website. The same report is to be provided to each
member of the County Commission and reviewed at the Public Meeting at which the proposed refunding bond
resolution will be presented as required by Tennessee Code Annotated Section 9-21-903.



The enclosed report does not constitute approval or disapproval for the proposed plan or a determination that a
refunding is advantageous or necessary nor that any of the outstanding obligations should be called for
redemption on the first or any subsequent available redemption date or remain outstanding until their respective
dates of maturity. This letter and the enclosed report do not address the compliance with federal tax regulations
and are not to be relied upon for that purpose. The County should discuss these issues with a bond counsel.

This report is effective for a period of one hundred and twenty (120) days. (f the refunding has not been completed during
this time, a supplemental plan of refunding must be submitted to this Office, at that time we will issue a report thereon
pursuant to the statutes. In lieu of submitting a supplemental plan, a statement may be submitted to our Office after the
120-day period has elapsed stating that the information contained in the current plan of refunding remains valid. Such
statement must be submitted by either the Chief Executive Officer or the Chief Financial Officer of the local government.
We will acknowledge receipt of such statement and will issue our letter confirming that this refunding report remains vaiid
for an additional 120-day period. However, with regard to the report currently being issued by this Office, during the initial
120-day period or any subsequent 120-day period no refunding reports will be issued relating to the debt obligations
indicated herein as being refunded unless the Chief Executive Officer or the Chief Financial Officer notifies our Office that
the plan of refunding which has been submitted is no longer valid.

We recognize that the information provided in the plan submitted to our Office is bused on preliminary anolysis and
estimates, and that actual resufts will be determined by market conditions at the time of sale of the debt obligations.
However, if it is determined prior to the issuance of these obligations that the actual results will be significantly different
from the information provided in the pilan which has been submitted, and the local government determines to proceed
with the issue, our Office should subsequently be notified by either the Chief Executive Officer or the Chief Financial Officer
of the local government regarding these differences, and that the local government was aware of the differences and
determined to proceed with the issuance of the debt obligations. Notification to our Office will be necessary only if there is
an increase or decrease of greater than fifteen percent (15%) in any of the folfowing: (1) the principal amount of the debt
obligations issued; (2) the costs of issuance; (3) the cumulative savings or loss with regard to any refunding proposal. We
consider this notification necessary to insure that this Office and officials of the local government are aware of any
significant changes that occur with regard to the issuance of the propesed indebtedness.

Public Debt Entity Report

Enclosed is a revised Form CT-0253 - Report on Debt Obligation. The Form CT-0253 must be filed with the governing
body of the public entity issuing the debt not later than forty-five {45) days following the issuance or execution of a
debt obligation by or on behalf of any public entity, with a copy (including attachments, if any} filed with the
Director of the Office of State and Local Finance either by mail to the address on this letterhead or by email to the
address below. No public entity may enter into additional debt if it has failed to file the Report on Debt Obligation.
StateandtiocalFinance.PublicDebtForm@cot.tn.gov

Mary-argaret Collier
Director of the Office of State & Local Finance

Sincerely,

Ce: Mr. lim Arnette, Director of Local Government Audit, COT
Mis. Lisa Nolen, Rutherford County
Mr. Sam Crewse, Stephens, Inc,
Ms. Karen Neal, Esq., Bass Berry & Sims PLC

Enclosures (2): Report of the Director of the Office of State & Local Finance, Stéte Form CT-0253, Report on Debt
Obligation.




REPORT OF THE DIRECTOR OF THE OFFICE OF STATE AND LOCAL FINANCE
. CONCERNING THE PROPOSED ISSUANCE OF
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2013A
RUTHERFORD COUNTY, TENNESSEE

Rutherford County (the “County”) submitted a plan of refunding (the “Plan”), as required ‘by Tennessee Code
Annotated Section 9-21-903 regarding an issuance of not to exceed $45,000,000 General Obligation Refunding
Bonds, Series 2013A (the “2013A Refunding Bonds”), to current refund by competitive sale, an estimated:

e 54,430,000 General Obligation School and Public Improvement Bonds, Series 2003 (the “2003 Bonds”);

» 518,350,000 General Obligation Bonds, Series 2004 (the “2004 Bonds”); and

* 515,430,000 General Obligation School and Pubtic Improvement Bonds, Series 2006 (the “2006 Bonds”)
~ {collectively the “Refunded Bonds”).

The Plan was prepared with the assistance of the County’s Financial Advisor Stephens, Inc. The County provided a
copy of its debt management policy.

Refunding Analysis

s The results for the refunding are based on the assumption that the estimated $42,200,000 2013A
Refunding Bonds will be sold by competitive sale and priced at a par.

Estimated net present value savings are $3,723,916 or 9.73% of the refunded principal.

e The savings are achieved by reducing the average coupon of the Refunded Bonds from 4.57% to 2.32% for
the 2013A Refunding Bonds. The 2013A Refunding Bonds do not extend the maturity schedule of the
Refunded Bonds.

¢ The County plans to structure the 2013 Refunded Bonds to take the savings in fiscal years 2014-2016 but
may choose to take the savings over a longer peried of time.

¢ The County plans to transfer certain funds from the Debt Service Fund to the refunding escrow to cover
most of the 2013 debt service for the Refunded Bonds. '

¢ Estimated cost of issuance of the 2013A Refunding Bonds is $361,000 or $8.55 per $1,000 of par amount for
the 2013A Refunding Bonds.

The County has identified Stephens, Inc. as its financial advisor. Financial Advisors have a fiduciary responsibifity
to you, the issuer. Underwriters have no fiduciary responsibility to you. They represent the interests of their firm.

This report of the Office of State and Local Finance does not constitute approval or disapproval by the Office for
the Plan or a determination that a refunding is advantageous or necessary nor that any of the refunded
obligations should be called for redemption on the first or any subsequent available redemption date or remain
outstanding until their respective dates of maturity. This report is based on information as presented in the Plan
by the County. The assumptions included in the County’s Plan may not reflect either current market conditions or
market conditions at the time of sale.

This report does not provide broad approval to refund the Refunded Bonds in a bond issue other than the
proposed 2013A Refunding Bonds. if all of the Refunded Bonds are not refunded as a part of the 2013A Refunding
Bonds, then a new plan will have to be submitted to this Office for review.

I\%Zgaret CollieW

Director of the Office of State and Local Finance
Date: December 3, 2012




Refunding Plan

Rutherford County, Tennessee
General Obligation Refunding Bonds, Series 2013A
(Tax-Exempt) '

1} Entity Information:

2)

3)

4)

5)

6)

a. Name of Government: Rutherford County, Tennessee

” R
b. Name of Governing Body: The Rutherford County Board of Commissioners

c. Mailing Address: Room 101, Rutherford County Courthouse, Public Square,
Murfreesboro, TN 37130

d. County Mavor Email Address: eburgessi@rutherfordcounty.ore

e. Contact for Additional Information;

Lisa Nolen

Director of Finance
Inolendmrutherfordcounty.org
(615) 898-7795 Phone

{615) 904-7526 Fax

Permission is hereby granted to contact our Financial Advisor:

Mr. Samuel E. Crewse
Stephens Inc.
615-279-4336
samerewse/@stephens.com
615-279-4351 (FAX)

Timing Information: The Budget and Finance Committee will meet on Thursday, December 6,
2012. The County Commission will meet on Thursday, December 13, 2012,

Specific Request: We are requesting a Report of Review of Plan pursuant to TCA 9-21-903.

Method of Sale:  The refunding bonds will be sold at a competitive sale.

Identification of Key Professionals: Please see Exhibit A: Distribution List
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8)

Purpose of Refunding: The purpose of the refunding is primarily debt service savings. The
current total savings from the fixed rate refunding are estimated at $3.95 million and the net
present value savings are estimated at $3.72 million or 9.7% of refunded bonds (see page 1 of
Exhibit B). These estimates are based on current market conditions and are subject to change.

In 2003, the County issued General Obligation School and Public Improvement Bonds, Series
2003. A portion of this bond issue was classified as an advance refunding and a portion was
classitied as new money. The portion classified as new money was advance refunded in 2010.
Beginning on January 1, 2013, the County can complete a current refunding on the remaining
Series 2003 Bonds. The County also previously issued General Obligation Bonds, Series 2004
and General Obligation School and Public Improvement Bonds, Series 2006. Certain maturities
from those issues were advance refunded in 2010. The remaining callable maturities can now be
refunded for debt service savings.

The County’s aggregate debt service is approximately $40 million per year from FY 2013
through FY 2016. In FY 2017, the aggregate debt service is scheduled to decline by $3 million
per year. In order fo better manage the debt service fund budget, the County intends to structure
the refunding bonds in such a way so that most of the savings will be realized in FY 2014 through
FY 2016. The County may choose to refund a portion of the 2014 through 2016 maturities of the
Series 2006 issue in order to accomplish the stated structural objectives. Although the plan is to
realize the savings over a three year period, we assume we can also choose to take the savings
over a longer period of time.

The County may transfer cerfain funds from the Debt Service Fund to the refunding escrow fund
to cover most of the FY 2013 debt service associated with the bonds being refunded.

Statement of Compliance with Debt Management Policy: The following are certain relevant
sections of our Debt Management Policy:

a. Refundings: Bonds will be considered for refunding when the refunding generates results
in aggregate net present value savings to the County. The County may also consider
refunding bonds to restructure outstanding debt service; provided that the costs of such
resiructuring shall be presented to the Governing Body and the Governing Body must
expressly determine by resolution that the restructuring is in the County’s best interest.

b. Term of Refunding: The Governing Body will refund bonds within the term of the
originally issued debt, unless otherwise expressly approved by resolution of the Governing
Body.

¢. Compliance Statement: The County will save money from the proposed refunding.
Although the County’s policy does not mandate a minimum level of savings, the County
Mayor and Finance Director are targeting net present value savings of no less than 3% or
more of the par amount of the refunded fixed rate bonds. Minor restructuring will be
permitted in order to capture most of the savings in the first three fiscal years. The County
is not extending the final maturity.



9) Amortization Schedules for Refunding and Refunded Debt:

a. Refunding Debt:

i.

ii.

fii.

iv.

" Maximum Size: The maximum size to be authorized is $45.000,000. The

anticipated size is $42,200,000 or less.

Final and Weighted Average Maturity: The final maturity will not exceed
2030. The weighted average maturity of the refunding bonds is estimated to be
11.012 years. The weighted average maturity of the bonds being refunded is
11.086 years.

Costs of Issuance: The conservatively estimated non-underwriting costs of
issuance ($150,000) are detailed on page 3 of Exhibit B. Actual costs are
expected to come in at or below this amount. The underwriting discount will be
determined by competitive bid. The Resolution will allow a discount up to 1.0%
of the issue size but the refunding analysis assumes the cost will be closer to
0.50% of the issue size (as shown on page 2 of Exhibit B (Sources and Uses)).

Sources and Uses of Funds: The estimated sources and uses of funds are
outlined on page 2 of Pxhibit B.



Refunded Debt Issue 1

Name of Issue

General Obligation School and Public
Improvement Bonds, Series 2003

Terms: See page 8 of Exhibit B
Date of Issue: April 30,2003

Date of Authorization: March 13, 2003

Copy of CT-0253 See Exhibit C

Bank Qualified? No

Piojects Funded with Bonds:

School facilities, agriculture center,
correctional work center, juvenile
detention center, court facilities,
streets, roads, school notes.

Remaining Project Life (if avg life ext)

Exceeds 2023

Refunded Debt Issue 2

Name of Issue

General Obligation Bonds, Series 2004

Terms:

See page § of Exhibit B

Date of Issue:

December 20, 2004

Date of Authorization:

October 14, 2004

Copy of CT-0253

Bank Qualified?

See Exhibit C
No-

Projects Funded with Bonds:

Land for schools, school facilities,
county buildings, county workhouse,
juvenile detention facilities, and court
facilities.

Remaining Project Life (if avg life ext)

Exceeds 2030

Refunded Debt Issue 3

Name of Issue

General Obligation Bonds, Series 2006

Terms:

See page 8 of Exhibit B

Date of Issue;

June 29, 2006

Date of Authorization: May 11, 2006
Copy of CT-0253 See Exhibit C
Bank Qualified? No

Projects Funded with Bonds:

School land and construction, county
buildings, streets, roads, bridges, and
court offices.

Remaining Project Life (if avg life ext)

Exceeds 2026




Appendix A
Distribution List

Distribution List

RUTHERFORD COUNTY , TENNESSEE
General Obligation Refunding Bonds, Series 2013

Engagement Number 362208

Honorable Ernest Bargess
County Mayor and Chairman
churgessi@rutherfordeounty.org
viayloredratherfordcouniv org
Room 101

Lisa Nolen

Director of Finance
Ipolentiratherfordcounty org
2 Floor

Rutherford County Courthouse
Public Square

Murfreesboro, TN 37130

(615) 898-7745
Fax: (615) 893-7747

(615) 898-7795
Fax: (615) 904-7526

Mr. Teb Batey

County Trustee

P.O. Box 1316
Murfreesboro, TN 37130

(613) §98-7705
Fax: (615) 898-7970

thatev@rutherfordcounty.org

Lisa Crowell

County Clerk

319 North Maple Street, Suite 121
Murfreesboro, TN 37130

(615) 904-7518
Fax: (615) 217-6597
icrowelli@rutherfordcounty.org

County Attorney:

James C. Cope, Esq.

(615) 8937846

COPE, HUDSON, REED & (16 Public Square (37130) for overnight use only) Fax: (615) 849-2135

MCCREARY PLI.C P.O. Box §84 jcope@mborotaw.com
) Murfreesboro, TN 37133

Bond Counsel: Karen Neal, Esq. ' (615) 742-6274

- BASS, BERRY & SIMS PLC

knealgdbassberrv.com

Debbie Ramage, Paralegal
dramasgihassberrv.com

150 Third Avenue Scuth, Suite 2800
WNashville, TN 37201

Fax: {615) 742-2774
(615) 259-6796
Fax: {615) 742-2876

Financial Advisor::
STEPHENS INC.

Sam Crewse
samerewse@stenphens.com

3100 West End Avenue

One American Center, Suite 630
Nashville, TN 37203

(615) 279-4336
Fax: (615)279-4351

Reg/Paying Agent:
REGIONS BANK

Elizabeth Lance

elizaheth lance/@regions.com
Mail Code TNNA10412N

315 Deaderick Street, 4th Floor
Nashville, TN 37237

(615) 770-4362
Fax: (615) 770-4350

Rating Agencies:
MOODY'’S INVESTORS SERVICE

STANDARD & POOR’S RATING
GROUP

Chris Coviello

7 World Trade Center — 23" Floor
250 Greenwich Street

New York, NY 10007

Sarah L. Smaardyk, Associate Director
State & Local Government Group
Lincoln Plaza, Suite 3200

500 North Akard Street

Dallas, Texas 75201

(212) 553-0575
Fax; (212) 553-0412
Christopher Coviello@moodys.com

(214 871-1428
Fax: (214) 871-140%
sarak samardvki@standardandpoors.com

Underwriter:

To Be Determined




Appendix B

Refunding Analysis



pucg [ooyds BNy pue 810N W | -3I0US S8PN|IXT $310N

801A498 3q2Q Sulpunjay-1sod

| |

221185 3090 Sulpunyay-a.d

22IMDS 343Q Auno) Sulpunjay 3504 'sa Sulpunyay-aid

Suipunyay 1dwex3-xe] YETOTZ Sa148S

B83SS8UUIL ‘AJUn0) pJojayIny

098°£56°C § ZSO'TTO'E8Y S TSO'LEE'60TS O000'SLOELES  6LT089°/8¢ S 6LT'SE6/TT $ 000'SPL'69F § |ejoL
- S G/8'189'¥ S S/8TIYPT S 0000PS'? S SL8T89Y . S GL8TYT $ 0000¥S'y S TEOZ/0E/9
- S GLB'ELYY S GI8'€/T S 00000FY &  GI8E/9P S GL8'€LT $ 00000¥'Y S TE0Z/0E/9
011 5 SIT'S/T'8 S STT1°00S $ 0006442 § STT1LT'8 S §ZYLSS S 0000TL'L S 0£0Z/0E/9
096 S 8T9/0E'TT $ 8T9/£8 S 0000LF0T §  88S'80L'TT  $ 8B89'8Y6 S 000'09€'0T $ 6Z0Z/0E/9
0)aad S GEEBCTPT § GEE'B9TT $ 00009821 $§  SZLTET'WT & SLLTEV'T S 00000LTZT  $ 820Z/08/9
086°¢ S SP9'99ZYT S SP9'GL9T  $ 00006SZT S STYBYZ'FT S SZ9'688T S 000'08EZT  $. ZZ0Z/0%/9
316 S CEV'SEV'6T S EEV'SOET $ OOO'OET’LT & OSE9EV6T  $ 0S£'998°C S 0000L89T  $ 9207/0g£/9
195 S S68°80S'6T & S68'€6L‘T S O000'STZ9T ¢ 9SP'ITIS6T  $ 9SP98T'S  $ 000°6ZE9T S SZOT/0E/9
vy S E00OY9'6T S EOOOPP'E  § 000'00Z9T $  vPY'EPS'S8T  § tvhp'eZ8'e  $ 000°0e8'ST S vZ0Z/0g/9
PL8'E S 820'cYo’'ve S 8TO8BZ'Y S 000'SPE0Z $ TO6B'9¥9'YZ S TO6'989%Y S D00'096'BT S £T0T/0E/9
T8 5 OLFTYY'9Z S 04r9%2's  § 000'SLTTZ S 166 TPP'9Z $ TSST99°S S pDO'C8L0T S TZOZ/0E/9
vz S BEETTE'DE  § 8EL90T'9 S 000'SOT'vz §  TISSITE0E & TGS'9TL9  § 000665tz $ T120Z/0E/9
orL'? S QE0'60Y'TE S OE0'6LT'L $ 00C'0EZYT S 9L TTV'TE S 9L4'969°7Z & O00'STL'EC  § 0TOZ/0E/9
0r0’E $ IHV6Z'EE  § SIVBZI'S  $ 000°GOT'ST §  8SPL6Z'EE  $ 8SPT9L8 S 000'SESYT  $ 6TOZ/0E/9
ST6'Y S €6.°022'98 S €62'01€’6 $ 000°0T69T S 804'GTT'9: § 80L'0%6'6 S 000'GL2'9Z S 810Z/0E/9
185976 S 0S5°Z60°9€ S 0SS/ZTE0T § 000084'Sc S 8OT'ZTTI'9¢ & 8OT'T6O'TT & 000'GE0'SZ S LT0Z/0E/9
85S'S6TT S 00Z'6Z6°LE. S C0Z6ES'TT S 00006E'S9T §  8SL'WTL'6E & 8SL'VEEZT  $ 00006897 § 9T0T/0E/9
8S6°00ET $ SZEIBY'BE S STEORL'ZY $ 000°SPL9T § €8TTBLOF S €8TTISET S 0O00ETLT S STOZ/OE/9
80G'00ET S SZRPIP6E  § GZ8VO6'ET & 0000TS'SZ & EEESTLOF & EEEOWLPT S 000'GL6'SZ § PIOZ/0E/9
0 S (L£8°0TL) S POEIP8'TE  $ POLTOZL S 0000P9vz § IP9ISSZE  $ TPOITEZL S 0000¥9vZ S €£10Z/0€/9
asuasapiq Jajsuel] pung 1+d [e10l 152431Uf |ed1oulid 1+d je1o0l 152191uU} jediduLd aleq
IS 1990 18N 1N



General Obligation Refunding Bonds, Series 2013A

RUTHERFORD COUNTY, TENNESSEE

Refunding Plan - (Tax-Exempt)
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RUTHERFORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013A

Refunding Plan - (Tax-Exempt)

Debt Service Comparison

Date Total P+ Existing D/S - Nef New D/§ Old NetD/S Savings
06/30/2013 146,291.67 6,141,625.00 6,287,916.67 6,287,916.67 0.00
06/30/2014 877,750.00 4937.250.00 5,815,000.00 7,115,507.50 1,300,507.50
06/30/2015 877,750.00 4,955,000.00 5,832,750.00 7,133,707.50 1,300,957.50
06/30/2016 877,750.00 3,066,000.00 3,943,750.00 5,239,307.50 1,295,557.50
06/30/2017 5,212,750.00 - 5,212,750.00 5,242 307.50 29,557.50
06/30/2018 1,911,567.50 - 1,911,567.50 1,916,482.50 4.915.00
06/30/2019 5,399,742.50 - 5,399,742.50 5,402,782.50 3,040.00
06/30/2020 1,782,555.00 . 1,782,555.00 1,785,301.26 2,746.26
06/30/2021 5,597.837.50 - 5,597,837.50 5,598,051.26 21376
06/30/2022 1,577,895.00 - 1,577,895.00 1,577.976.26 8126
06/30/2023 1,556,152.50 - 1,556,152.50 1,560,026.26 33873.76
06/30/2024 1,018,152.50 - 1,018,152.50 1,021,593.76 3,441.26
06/306/2025 8,354,032.50 - 8,354,032.50 8,356,593.76 2,561.26
06/30/2026 3,549,770.00 - 3,549,770.00 3,550,687.50 917.50
06/30/2027 3,572,020.00 - 3,572,020.00 3,576,000.00 3,980.00
06/30/2028 3,538,560.00 - 3,538,560.00 3,541,000.00 2,440.00
06/30/2029 3,550,540.00 - 3,550,540.00 3,551,500.00 960.00
06/30/2030 3,603,140.00 - 3,603,140.00 3,605,250.00 2,110.00

Totai $53,004,256.67 $19,099,875.00 $72.104,131.67 $76,061,991.73 $3,957.860.06

PV Analysis Summary (Net to Net)

L o B Tt T g LTRSS 4430.251.02
Net PV Cashilow Savings @ 2.303 % A1) . ittt e e st s AR bbb eb 4488t et st b e eeebbeeran 4.430,251.02
Transfers from Prior ISSue Debt SErvice FUNG. ..........ooooo oottt er et bbb s sas et sat et bbb emb et b et bbbt {710,337.08}
Contingency or Rounding AMOUNL...........occooo i e 4,001.94
NEE PIESENE VAIIE BEIETIT. ... oottt eee e ee et e eee e eee e ee et ee s s et eeee s retbetansasss et tesrar et et erentmsioenstaessrenersntosrsseeseesieennee $3,723,915.88
Net PV Benefit / $38,270,000 Refunded PrinCiPal.. .. ...ttt ettt ts st iet st s st es e e snnt s e ss e s amssessnbarnssasesanis 9.731%
Net PV Benefit / $42,200,000 Refunding PrNCIPAL ... .., i anat et ess s eme e ssesse s see o eaesassneses e s st serss st e e essenensgssnre 8.824%
Refunding Bond Information

RefUNAIng DILEA DIAIE......o.ooioiiiieie ettt et e et e e 1mk et et 4ot £ eh £ e st et £h 2ot e 82 mt e st et e e e e 2/G1/2013
Refunding Delivery Date... 2/01/72013

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013A
Refunding Plan - (Tax-Exempt)

Sources & Uses

Sources Of Funds
Par AMOUIE OF BOMAS. ...t ee e et ee et et et e et e etesse et b s ts e s s emsems s sn e tmeeseessansseean s tee s eatanaseenaerrere $42,200,000.00
Transfers from Prior Issue Debt Service FUNGS. ...ttt e et aea s e e emnens s e e emrnnes 710,337.08

Total Sources $42,910,337.08

Uses Of Funds

Total Underwriter's DISCOUNT (0. 5000} ........o ittt et et em e e s s ete s eaeresesesssanteseraesrassestsse e se b bnssrn besnbesantennsre 211,000.00
0SS OF ISSUARCE.........otiecie ettt e ettt et e ee s eeaepeses s eme e et e s ety e s s e re o4 eeea e bes e ranes eAer s A r e T RN oA eReE e een AR A AR TR e e e R et R an b e 150,000.00
Deposit to Net Cash ESCIOW FUMG..........oii ittt et aae s bt s es b b eb e bbb et saba e arans 42,545,335.14
ROUNGING ATHOUEIE. -t oo ee ettt et et ee e e et e et e £ ee et e e erere e s ent 28 8528 £t e8 £ 2t emas 25851002 12s £ rmmE 212 e serese e e sesem s anressenssnmsssenatans 4,001.94

Total Uses . . $42,910,337.08

Stephens Inc.
Public Finance Page 2



RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013A
Refunding Plan - (Tax-Exempt)

Detail Costs Of Issuance

COSTS OF ISSUANCE DETAIL

FINANCIAL AGVISOL. ...t ceee ettt ettt e emte st es e e re s cesems e £ £ 122 ee 12 £ 4212224228t £ £ 2 4Re s eE s S Ens£Ar s £ 2Rk emn et nE e nE e snnt e s e anneenin $45,000.00
Verification Agent..... $3,000.00
BOI COUNSEL ..o ettt ettt ettt et e he e eme e ms e2s b5 oo 22t et 12452t e s e m e sns 2 et ns e seemsemmtsns e s e e e ane e et $40,000.00
DT 1 e T L O R $4,000.00
Paying Agent.... $1,060.00
ESTOW AEEIH ... oottt ettt ettt e oo et e et e et eet e e e e ta e e eeem ettt et ee e aes e s em s et et s ae et et eee et n e e et tn s e Are e e emaensens st e tees s eeetera et errmn e seesmmearensnan $3,000.00
Rating Agency Fee (MOOUYS & SEP) ... ..o ettt eea e s et et ekt b€t e e e $47,000.00
POS/Official Statement...........c...ccocveennnee $4.000.00
IS O IAIIEOME. 1.+ ev et eee ettt e e e et e e oo et ea e re et ar et ee et e 1ttt Aot ettt raAs e e YA TR oA are e A br e bR Y e rob e ettt res $3,000.060

TOTAL . crserearerese s ns s asmas persbenes $150,000.00

Stephens Inc.
Public Finance ' Page 3



RUTHERTORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013A
Refunding Plan - (Tax-Exempt)

Pricing Sumnmary

Maturity

Type of Bond

Coupon

Yield

Maturity Value

Price

Dollar Price

04/01/2017
04/01/2018
04/01/2019
04/01/2020
04/01/2021
04/01/2022
04/01/2023
04/01/2024
04/01/2025
04/01/2026
04/01/2027
04/01/2028
04/01/2029
04/01/2030

Serial Coupon
Serial Coupon
Serial Coupon
Serial Coupen
Serial Coupen
Serial Coupon
Serial Coupon
Serial Coupon
Serial Coupon
Serial Coupon
Serial Coupon
Serial Coupon
Serial Coupon
Seriat Coupon

0.950%
1.100%
1.250%
1.450%
1.650%
1.850%
2.000%
2.400%
2.450%
2.500%
2.600%
2.700%
2.750%
2.800%

0.950%
1.100%
1.250%
1.450%
1.650%
1.850%
2.000%
2.400%
2.450%
2.500%
2.600%
2.700%
2.750%
2.800%

4,335,000.00
1,075,000.00
4,575,000.00
£,015,000.00
4,845,000.00

905,000.00

900,000.00

380,000.00
7,725,000.00
3,110,000.60
3,210,000.00
3,260,000.00
3,360,000.00
3,505,000.00

100.000%
100.000%
100.000%
100.000%
106.000%
106.000%
100.600%
100.000%
100.000%
100.000%
100.000%
100.000%
100.000%
100.000%

4,335,000.00
1,075,000.00
4,575,000.00
1,015,000.00
4,845,000.00

905,000.00

900,000.00

380,000.00
7,725,000.00
3,116,000.00
3,210,000.00
3,260,000.00
3,360,000.00
3,505,000.00

$42,200,000.00

$42,200,000.00

Total

Bid Information

Par ATOUIE OF BONAS.. ... ooviis oo oo e ettt ee et e et et e e e e e ee s e e e et e sess et s o Eoe S 2bd e o eas £ e £t ees e £ e a4 e n s apm so 1o e e em so e et et et e e e

Gross Production.....

Total Underwriter's Discount (0,500%6). .ococevo v

TOUAL PUTCRASE PIIOC.... .o oo oo e e oo oo ot e et e iettote s iatsssespense e ca s ans s es e ee e e e am s st e e pe s 2ae s e meas o smmesnmmnems se g sennnamsensmens pmrnanen

Bond Year Dollars...

AVETAZE LEC ..ottt et e ek oA RS e e et e e e e ene s e rane e s

Average Coupon......

B A 6y ooy Ao (O T OO O PSS
TTUE IITREGST COFE {TI R vvvvuitieeiesieee e sttt ace et sr s ere ers st e s ot e e ks £ oS e bt £ 4t £t s £ e s e

$42,200,000.00
$42,200,000.00

$(211,000.00)
41,989,000.00

$41,989.000.00
$464,703.33
11.012 Years
2.3249794%

2.3703847%
2.3554810%

Stephens Inc.

Public Finance
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RUTHERFORD COQUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013A
Refunding Plan - (Tax-Exempt)

Debt Service Schedule

Date Principal Coupon Interest Total P+ Fiscal Total
02/01/2013 - - - - -
04/01/2013 - - 146,291.67 146,291.67 -
06/30/2013 - - = - 146,291.67
10/01/2013 - - 438,875.00 438,875.00 -
04/01/2014 - - 438,875.00 438,875.00 -
06/30/2014 - - - - 877,750.00
10/01/2014 - - 438,875.00 438.875.00 -
04/01/2015 - - 438,875.00 438.875.00 -
06/30/2015 - - - - 877.750.00
10/01/2015 - - 438.875.00 438,875.00 -
04/01/2016 - - 438,875.00 438.875.00 “
06/30/2016 - - - - 877,750.00
10/01/2016 - - 438,875.00 438,875.00 -
04/01/2017 4,335,000.00 0.950% 438,875.00 4,773,875.00 -
06/30/2017 - - - - 5,212,750.00
10/01/2017 - - 418,283.75 418,283.75 -
04/01/2018 1,075,000.00 1.100% 418,283.75 1,493,283.75 -
06/30/2018 - - - - 1,911,567.50
16/01/2018 - - 412,371.25 412371.25 -
04/01/2019 4,575,000.00 1.250% 412,371.25 4.987,371.25 -
06/30/2019 - - - - 5,399,742.50
10/01/2019 - - 383,777.50 383,777.50 -
04/01/2020 1.015,000.00 1.450% 383,777.50 1,398,777.50 -
06/30/2020 - - - - 1,782,555.00
10/01/2020 - - 376,418,735 376,418.75 -
04/01/2021 4,845,000.00 1.650% 376,418.75 5,221,418.75 -
06/30/2021 - - - - 5,597,837.50
16/01/2021 - - 336,447.50 336,447.50 -
04/01/2022 905,000,060 1.850% 336,447.50 1,241,447.50 -
06/30/2022 - - - - 1,577,895.00
10/01/2022 - - 328,076.25 328,076.25 -
04/G1/2023 900,000.00 2.000% 328,076.25 1,228,076.25 -
06/30/2023 - - - . 1,556,152.50
10/01/2023 - - 319,076.25 319,076.25 -
04/01/2024 380,000.00 2.400% 319,076.25 699,076,25 -
06/30/2024 - - - - 1,018,152.50
10/01/2024 - - 314,516.25 314,516,25 .
04/01/2025 7,725,000.00 2.450% 314,516.25 8,039,516.25 -
06/30/2025 - - - - 8,354,032.50
10/01/2025 - - 219,885.00 219,885.00 -
04/01/2026 3,110,000.00 2.500% ) 21%,885.00 3,329,885.00 -
06/30/2026 - - - “ 3,549,770.00
10/01/2026 - - 181,010.00 181,010,00 -
04/01/2027 3,210,000.00 2.600% 181,010.00 3,391,010.00 -

Stephens Inc.
Public Finance Page 5



RUTHERFORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013A

Refunding Plan - (Tax-Exempt)

Debt Service Schedule

Date

Principal

Coupon

Inferest

Total P+I

Fiscal Total

06/30/2027

3,572,020.00

10/01/2027 - - 139,280.00 139,280.00 -
04/01/2028 3,260,000.00 2,700% 139,280.00 3,399,280.00 -
06/30/2028 - - - - 3,538,560.00
10/01/2028 - - 95,270.00 95,270.00 .
04/01/2029 3,360,000.00 2.750% 95,270.00 3,455,270,00 -
06/30/2029 - - - - 3,550,540.00
10/01/2029 - - 49.070.00 49,070.00 -
04/01/2030 3,505,000.00 2.800% 49,070.00 3,554,070.00 -
06/36/2030 - - - - 3,603,140.00

Total - $10,804,256.67 -

$42,200.,000.00

$53,004,256.67

Yield Statistics

Bond Year Dollars....
Average Life.........
Average Coupon.........

INEE ITETESE COSL INEC) oo ettt ettt ettt e e e o8 R EE 484524 RE 8 LS s s e
True Interest Cost (TIC).................
Bond Yicld tor Arbitrage Purposes
AL TIIEIUSTVE COSE LA )urrvevorvereeereves e ees e et e eereesereeeees oot oo ree oo oo oetos oo s e e

IRS Form 8038

Net Interest Cost.................

WelZhted AVETAZE MATUTIEY ........ooivvioe oottt e e s e eee s b sk srsben s s b s e e b b s ms e s sebs s e mmns s smserin b

$464,703.33
11.012 Years
23249794%

2.3703847%
2.3554810%
2.3032750%
2.3927973%

2.3249794%
11.012 Years

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013A
Refunding Plan - (Tax-Exempt)

Proof Of Bond Yield @ 2.3032750%

Date Cashflow PV Factor Present Value Cumulative PV
02/01/2013 - 1.0000000x - -
04/01/2013 146,291.67 1.9961904% 145,734.36 145.734.36
10/01/2013 438,875.00 0.9848485x 43222540 577,959.76
04/¢1/2014 438,875.00 0.9736358x 427.304.40 1,005,264.16
10/01/2014 438,875.00 0.9625507x 422,439.43 1,427,703.60
04/31/2015 438,875.00 09515918 417,629.85 1,845,333 .45
10/01/2615 438,875.00 0.9407577x 412,875.03 2,7258,208.47
04/01/2G16 438,875.00 0.9300469% 408,174.34 2,666,382.81
10/01/2016 438,875.00 0.9194581x 403,527.17 3,069,909.98
04/G1/2017 4.7773,875.00 0.9089898x 4,339,403.77 T7.409,313.75
10/01/2017 418,283.75 0.8986407x 375,886.82 7,785,200.57
04/01/2018 1,493,283.75 0.8884095x 1,326,647.44 9,111,848.00
10/01/2018 412,371.25 0.8782947x ' 362,183.49 9,474,031.49
04/01/2019 4,987,371.25 0.8682951x 4,330,510.00 13,804,541.49
10/01/2019 383,777.50 0.8584093x 329.438.19 14,133,979.68
04/01/2020 1,398,777.50 0.8486361x 1,187,053.11 15,321,032.79
10/01/2020 : 376,418.75 0.8389742x 315,805.601 15,636,838.40
04/01/2021 5,221,418.75 0.8204222x 4.330,760.84 19,967,599 .24
10/01/2021 336,447.50 0.8199791x 275,879.90 20,243,479.15
04/01/2022 1,241,447.50 0.8106434x 1,006,371.20 21,249,850.35
10/01/2022 328,076.25 0.8014140x 262,924.90 21,512,775.23
Q4/01/2023 1,228,076.25 0.7922897x 972,992.16 22,485,767.40
10/01/2023 319,076.25 0.7832693x 249,922 62 22,735,690.02
04/01/2024 699,076.25 0.7743515x% 541,330,778 23,277,020.80
10/01/2024 314,516.25 0.7655354x 240,773.31 23,517,794.11
04/01/2025 8,039,516.25 0.7568195x 6,084,462.98 29,602,257.08
10/01/2025 219,885.00 0.7482030x 164,518.61 29,766,775.69
04/01/2026 3,329,885.00 0.7396845% 2,463,064.22 32,229,839.91
10/01/2026 181,010.00 0.7312630x 132,365.91 32,362,205.82
04/01/2027 3,391,010.00 0.7229374x 245148779 34,813,663.61
10/01/2027 139,280.00 (0.7147065x 99,544 .32 3491323793
04/01/2028 3,399,280.00 " 0.7065694% 2,401,82725 37,315,065.19
10/01/72028 95,270.00 (.6985249x 66,548.47 37.381,613.66
04/01/2029 3,455,270.00 0.6505720x 2.386,112.87 39,767,726.53
10/01/2029 49.070.00 0.6827097x 33,500.57 39,801,227.09
04/01/2030 3,554,070.00 . 0.6749369% 2,398,772.91 42,200,000.00

Total $53,004,256.67 - $42,200,000.00 -

Derivation Of Target Amount
Par AMOUNE OF BOMAS. ...ttt et e ee e et s et eee e e e ee e s e e e s e s 1at et s et amrebese s aets e beabemssaents e sarensbeseeseebansenratsesenrsens $42,200,000.00

Original ISSUE PIOCEEMS ..ot et e et e e s e et as s b m e e e s $42.200,000.00

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013A

Refunding Plan - (Tax-Exempt)

Summary Of Bonds Refunded

Issue Maturity Type of Bond Coupon Maturity Value Call Date Call Price

Dated 4/01/2012 | Delivered 4/01/2012
2003 NON 04/61/2014 Serial Cotipon 4.000% 370,000 04/01/2013 100.000%
2003 NON 04/01/2015 Serial Coupon 4.000% 385,000 04/01/2013 100.000%
2003 NON 04/01/2016 Serial Coupon 4.000% 400,000 04/01/2013 100.000%
2003 NON 04/01/2017 Serial Coupon 4.125% 420,000 04/01/2013 100.000%
2003 NON 04/01/2018 Serial Coupon 4.250% 440,000 04/01/2013 100.000%
2003 NON 04/01/2019 Serial Coupen 4.350% 450,000 04/01/2013 100.000%
2003 NON 04/01/2020 Serial Coupon 4.450% 500,000 04/01/2013 100.000%
2003 NON 04/01/2021 Serial Coupon 4.500% 500,000 04/01/2013 100.000%
2003 NON 04/01/2022 Serial Coupon 4.500% 510,000 04/01/2013 100.000%
2003 NON 04/01/2023 Serial Coupon 4.550% 515,000 04/01/2013 100.000%
Subtotal - - $4,490,000 - -

Dated 4/01/2012 | Delivered 4/01/2012
2004 NON 04/01/20625 Serial Coupon 4.375% 2,700,000 04/01/2015 100.000%
2004 NON 04/01/2026 Serial Coupon 4.375% 2,850,000 04/01/2015 100.000%
2004 NON 04/01/2027 Term 1 Coupon 4.500% 3,000,000 04/01/2015 100.000%
2004 NON 04/01/2028 Term 1 Coupon 4.500% 3,100,000 04/01/2015 100.000%
2004 NON 04/01/2029 Term 2 Coupon 4.500% 3,250,000 04/01/2015 100,000%
2004 NON 04/01/2030 Term 2 Coupon 4.500% 3,450,000 04/01/2015 1060.000%
Subtotal - - $18,350,000 - -

Dated 6/01/2012 | Delivered 6/01/2012 _

2006 NON 06/01/2014 Serial Coupon 5.000% - 95,000 - -
2006 NON 06/01/20135 Serial Coupon 5.000% 100,000 - -
2006 NON 06/01/2016 Serial Coupon 5.000% 100,000 - -
2006 NON 06/01/2017 Serial Coupon 5.000% 3,170,000 06/01/2016 100.000%
" 2006 NON 06/01/2019 Serial Coupon 4.375% 3,495,000 06/G1/2M6 100.000%
2006 NON 06/01/2021 Serial Coupon 4.500% 3,835,000 06/012016 100.000%
2006 NON 06/01/2025 Serial Coupon 4.375% 4,635,000 06/01/2016 160.000%
Subtotal _— ' - $15,430,000 - -
Total - - $38,270,000 - -

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation School and Public Improvement Bonds, Series 2003

Debt Service To Maturity And To Call

Retunded

Date  Refunded Bonds Interest D/§To Call Principal Coupon Interest Refunded D/S
04/01/2013 4,490,000.00 96,466.25 4,586,466.25 - 4.000% 96,466.25 96,466.25
10/01/2013 - - - - - 96,466.25 96,466.25
04/01/2014 - - - 370,000.00 4.000% 96,46625 466,466.25
10/01/2014 - - - - - 89,066.25 89,066.25
04/01/2015 - - - 385,000.00 4.000% 89,066.25 474,066.25
10/01/2015 - - - - - 81,366.25 81,366.25
04/01/2016 - - - 400,000.90 4.000% 81,366.25 481,366.25
10/01/2016 - - - - - 73,366.25 73,366.25
04/01/2017 - - - 420,000.00 4.125% 73,366.25 493,366.25
1070172017 - - - - - 64,703.75 64,703.75
04/01/2018 - - - 440,000.00 4.250% 64,703.75 504,703.75
10/01/2018 - - - - - 55,353.75 55,353.75
04/01/2019 - - - 450,000.00 4.350% 55,353.75 505,353.75
10/01/2019 - - - - - 45,566.25 43,566.25
04/01/2020 - - - 500,000.00 4.450% 45,566.25 545,566.25
10/01/2020 - - - - - 34,441.25 34,441.253
04/01/2021 - - - 500,000.00 4.500% 34,441.25 534,441.25
10/01/2021 - - - - - 23,191.25 23,191.25
04/01/2022 - - - 510,000.00 4.500% 23,191.25 533,191.25
10/01/2022 - - - - - 11,716.25 11,716.25
04/01/2023 - - - 515,000.00 4.550% 11,716.25 526,716.25

Total $4.490,000.00 $96,466.25 $4,586,466.25 $4,490,000.060 - $1,246,941.25 $5,736,941.25

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation..
Average Life...oo e

Average Coupon..

Weighted Average Maturity {PAT BASIS). ...ttt e S e e

Refunding Bond Infoermation

ReFUNAING DIALEA DHALE. ......oomtiiiei e ettt re e de e po SRR Eo s Sa g bS8
ReTUNAING DEIIVETY DIALE. ......oo.oo it ettt e st et oo ch e e bs s s 2 s sms b s s s s s b s bbb e a0

2/01/2013
5.993 Years
4.3950341%
5.993 Years

2/01/2013
2/01/2013

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
(General Obligation Bonds, Series 2004

Debt Service To Maturity And To Call

Date  Refunded Bonds Refunded Inferest D/§ To Call Principal  Coupon Inferest Refunded D/S
04/01/2013 - 409,406.25 409,406.25 - 5.000% 409,406,25 409,406.25
10/01/2013 - 409,406.25 409,406.25 - - 409,406.25 409,406.25
04/01/2014 - 409,406.25 409,406.25 - 5.000% 409,406,25 409,406.25
10/01/2014 - 409,406.25 409,406.25 - - 409,406.25 409,406.25
04/01/2015 18,350,000.00 409,406.25 18,759,406.25 - 5.000% 409,406.25 409,406.25
10/01/2015 - - - - - 409,406.25 409,406.25
04/01/2016 - - - - - 409,406.25 409,406.25
10/01/2016 - - - - - 409.406,25 409,406.25
04/01/2017 - - - - - 409.406.25 409,406.25
10/01/2017 - - - - - 409,406.25 409,406,25
04/01/2018 - - - - - 409,406.25 409,406.25
10/01/2018 - - - - - 409,406.25 409,406.25
04/01/2019 - - - - - 409.406.25 409,406.25
16/01/2019 - - - - - 409,406.25 409.406.25
04/01/20620 - - - - - 409,406.25 409,400.25
10/01/2020 - - - - - 409,406.25 409,406.25
04/01/2021 - - - - - 409,406,25 409,406.25
10/01/2021 - - - - - 409,406.25 409,406.25
04/01/2022 - - - - - 409,406.25 409,406.25
10/01/2022 - - - - - 409,406.25 409,406.25
04/01/2023 - - - - - 409,406.25 409,406.25
10/01/2023 - - - - - 40940625 409,406.25
04/01/2024 - - - - - 409,406.25 409,406.25
10/01/2024 - - - - - 409,406.25 409,406.25
04/01/2025 - - - 2,700,000.00 4375% 409,406.25 3,109.406.25
10/01/2025 - - - ) - - 350,343.75 350,343.75
04/01/2026 - - - 2,850,000.00 4.375% 350,343.75 3,200,343.75
10/01/2026 - - - - - 288,000.00 288,000.00
04/01/2027 - - - 3,000,000.00 4.500% 288,000.00 3,288,000.00
10/01/2027 - - - - - 220,500.00 220,500.00
04/01/2028 - - - 3,100,000.00 4.500% 220,500.00 3,320,560.00
10/01/2028 - - - - - 150,750.00 150,750.00
04/01/2029 - - - 3,250,000.00 4.500% 150,750.00 3,400,750.00
10/01/2029 - - - - - 77,62500 77,625.00
04/01/2030 - - - 3,450,000.00 4.500% 77,625.00 3,527,625.00

Total $18;3 56,000.00 $2,G47,03I',25 $20.397,031.25 $18,350,000.00 - $12,409,593.75 $30,759,593.75
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Bonds, Series 2004

Debt Service To Maturity And To Call

Yield Statistics

Base date for Avg. Lite & Ave, Coupon Caloulation. ...ttt oo eea e ee et e e ae s taeens s eearam e ems e e senrens
AVEIAEE LIFC... .ottt ettt ettt e bt b e mt et et 1212 s b bt e b s £ e em et 5ot es ot eae st e e s e e

Average Coupon..............

Weighted Average Maturity (Par Basis)..........o ittt se et et ebe e et et b e s s e e be e

Refunding Bond Information

ReFUNMING DHLEA DIALE. ...ttt ettt sa R e Ry 15178 e3 A era 8 TR b R34 ee e re e AR s R bt e
REfUNAING DELVEIY DAIE. ..ottt ittt ettt ekt ch et bt 2t E st e sS4 0405 hoee b ama e epe st es e dns b e bt et e nsnsnssrme s

2/01/2013
14,804 Years
4.4676175%
14.804 Years

2/Q1/2013
2/01/2013

Stephens Inc.
Public Finance
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Rutherford County, Tennessee

General Obligation School and Public Improvement Bonds, Series 2006

Debt Service To Maturity And To Call

Date  Refunded Bonds Refunded Inferest D/8 To Call Principal  Coupon Inferest Refunded D/S
06/01/2013 - 350,756.25 350,756.25 - 5.000% 350,756.25 350,756.25
12/01/2013 - 350,756.25 350,756.25 - - 350,756.25 350,756.25
06/01/2014 95,000.00 350,756.25 445,756.25 G5,000.00 5.000% 350,756.25 445,756.25
12/01/2014 - 348,381.25 348,381.25 - - 348.381.25 348,381.25
06/01/2015 100,000.00 348,381.25 448,381.25 100,000.00 5.000% 348,381.25 448.381.25
12/01/2015 - 345,881.25 345,881.25 - - 345,881.25 345,881.25
06/01/2016 15,235,000.00 345,881.25 15,580,881.25 100,000.00 5.000% 345,881.25 445,881.25
1210122016 - - - - - 343,381.25 343,381.25
06/01/2017 - - - 3,170,000.00 5.000% 343,381.25 3,513,381.23
12/01/2017 - - - - - 264,131.25 264,131.25
06/01/2018 - - - - - 264,131,25 264,131,25
12/01/2018 - - - - - 264,131.25 264,131.25
06/01/2019 - - - 3,495,000.60 4375% 264,131,25 3,759,131.25
12/01/2019 - - - - - 187,678.13 187,678.13
06/01/2020 - - - - - 1.87,678.13 187,678.13
12/01/2020 - - - - - 187,678.13 187,678.13
06/01/2021 - - - 3,835,000.00 4.500% 187,678.13 4,022.678.13
12/01/2021 - - - - - 101,390.63 101,390.63
06/01/2022 - - - - - 101,390.63 101,390.63
12/01/2022 - - - - - 101,390.63 101,390.63
06/01/2023 - - - - - 101,390.63 101,390.63
12/01/2023 - - - B - 101,390.63 101,390.63
06/01/2024 - - - - - 101,390.63 101,390.63
12/01/2024 - - - - - 101,390.63 101,390.63
06/01/2025 - - - 4,635,000.00 4.375% 101,390.63 4,736,390.63

Total $15,430,000.00 $2,440,793.75 $17,870,793.75 $15,430,000.00 - $5,745,918.81 $21,175,918.81

Yield Statistics

Base date Tor Avg. Life & Avg. Coupon Calotlation..... ... e e s bbb n s s 2/01/2013
AAVETATE L. .11 coutirstueeeiresessesee e ee e e e e st ss e £ 1o e e s2e £ ree e e £ e et ee e bbb AR 8.146 Years
AVETALE COUDPOTL 11 1eeeisereee st eae et ettt eos et ecr et st e ech bbb s bR S s b s bR RS e s . 4.4785382%
Weighted Average Matirity (PAr BaSIS).......coocoiivii ettt s ser st e e smas bbb bt en s 8.146 Years
Refunding Bond Information

RETUNUINE DATEA DIAIE.......o.ocivteser it ree s e eee et eet et st s es e se s e £s et €1 S so8 8 eesems e ses s e s2sms s s ns s emns e errsrmmssreemne e 2/01/2013
RefUNGing DIElIVErY DAEE. .....ooovioeiei ettt e et et b et bR s e ettt sna e e sttt ae e 2/01/2013

Stephens Inc.
Public Finance
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RUTHERFORD COUNTY, TENNESSEE
General Obligation School and Public Improvement Bonds, Series 2003

~ Prior Original Debt Service

Date Principal _ Coupon Inferest Total P+1 Fiscal Total
04/01/2013 1,450,000.00 4.000% 125,466.25 1.575,466.25 -
06/30/2013 - - - - £,575,466.25
10/01/2013 - - 96,466.25 96,466.25 -
04/01/2014 370,006.00 4.000% 96,466.25 466,466.25 -
06/30/2014 - : - - - 562,932.50
10/01/2014 - - 89.066.25 89,066.25 -
04/01/2015 385,000.00 4.000% £9,006.25 474,066.25 -
06/30/2015 - - - - 563,132.50
10/01/2015 E - 81,366.25 81,366.25 "
04/01/2016 400,000.00 4.000% 81,366.25 481,366.25 -
06/30/2016 - - - - 562,732.50
10/01/2016 - - 73,366.25 73,366.25 -
04/01/2017 420,000.00 ] 4.125% 73,366.25 493,366.25 -
06/30/2017 - - " - 566,732.50
10/01/2017 - - 64,703.75 64,703.75 -
04/01/2018 440,0060.60 4.250% 64,703.75 504,703.75 -
06/30/2018 - - - - 569,407.50
10/01/2018 - - 55,353.75 ) 55,353.75 -
04/01/2019 450,000.00 4.350% 55,353.75 505,353.75 -
06/30/2019 - - - - 560.707.50
10/01/2019 - - 45,566.25 45,566,235 -
04/01/2020 500,000.00 4.450% 43,560.25 545,566.25 -
06/30/2020 - - - - 591,132.50
10/01£2020 - - 3444125 34,441.25 -
04/01/2021 500,000.00 4.500% 34.441.25 534,441.25 -
06/30/2021 - - - - 568,882.50
10/01/2021 ~ - 23,191.25 23,191.25 -
04/01/2022 510,000.00 4.500% 23,191.25 533,191.25 -
06/30/2022 - - - - 5356,332.50
10/01/2022 - - 11,716.25 11,716.25 -
04/01/2023 515,000.00 4.550% 11,716.25 526,716.25 -
06/30/2023 - - - : - 538.,432.50

Total ' $5.940,000.00 - $1,275,941.25 $7,215.941.25 -

Yield Statistics

Base date for Avg. Life & Avg. Coupon Caletlation. ... ...ttt et e snms et s e msean s s e sneas 2/01/2013
AVETAZE LEB...o.. oottt ettt ettt st hee s et s ettt h e emseen et ennseea e renat et 4,571 Years
Average CoupoOf. ..o 4.3915178%
Weighted Average Maturity (Par BaSIS). ..o ieee et eme s ses st st satataes s ssestsssssnssnssesessssensenmsnsensescnmsnemsserenneeen W3 F1 Years
Refunding Bond Information

RETUNTING DIBIEA THALE. ... ettt et et e ee et e e e e e e et e e e e e ee e re s e eese et et s eremeesenmsen e se et ereeme et eeeeermeeererens 2/01/2013
RETUNGINE DIELIVETY DIALE. ... creeiecee ettt ettt et st ee b e s e b s oes e s e 7a e maems 828 2R ame e 2ot 41 kb ettt s nmeeemrenevenenenneee 2/01/2013

Stephens Inc.
Public Finance Page 13



RUTHERFORD COUNTY, TENNESSEE
General Obligation Bonds, Series 2004

Prior Original'Debt Service

Date Principal Coupon Interest Total P+1 Fiscal Total

04/01/2013 1,650,000.00 5.000% 538,156.25 2,188,156.25 .
06£302013 - . . y 2,188,156.25
10/01/2013 - . 496.905.25 496,906.25 -
04/01/2014 1,700,000.00 3.000% £96,906.25 2,196,906.25 -
06/30/2014 - . . - 2.693,812.50
10/01/2014 - . 454,406.25 45440625 -
04/01/2015 1,800,000.00 5.000% 454.406.25 2,254,406.25 -
0613072015 - . - - 2,708,812.50
10/01/2015 - . 409,406.25 409,406.25 -
04/01/2016 - . 409,406,235 409,406.25 -
06/30/2016 - . . - 818,812.50
10/01/2016 - . 409,406,235 409,406.25 y
04/01/2017 - - 409 406,25 409,406.25 .
06/30/2017 - - - - §18,812.50
10/01/2017 - - 409,406.25 409 406,25 -
04/01/2018 - - 409,406.25 409,406.25 y
06/30/2018 - - - : . $18,812.50
10/01/2018 - . 409,406.25 409,406.25 .
04/01/2019 - . 409,406.25 409,406.25 -
06/30/2019 - . - - 818,812.50
10/01/2019 - - 409,406.25 409,406.25 -
04/01/2020 - - 409 406,25 409,406,25 -
06/30/2020 - - - - 818,812.50
10/01/2020 - - 409 406,25 409 406.25 -
04/01/2021 - - 409,406.25 409,406.25 y
06/30/2021 - y - - 818,812.50
10/01/2021 . - 409,406.25 409 406.25 -
04/01/2022 . y 409,406.25 409,406.25 -
06/30/2022 . - - - 818.812.50
10/01/2022 . . 400,406.25 409,406.25 .
040172023 . . 409,406.25 409 406,25 -
06/30/2023 . . . y 818,812.50
10/01/2023 , - - 409,406.25 409 406.25 .
04/01/2024 - - 409.406,25 409.406.25 .
06/30/2024 . y - - §18,812.50
10/01/2024 . - 40940625 409,406.25 -
04/01/2025 2,700,600.00 4.375% 409,406.25 3,109,406.25 -
613012025 - . . - 3,518,812.50
10/01/2025 - ' . 350,343.75 350,343.75 y
04/01/2026 2,850,000.00 4375% 350,343.75 3.200,343.75 y
06/30/2026 - y - - 3.550,687.50
10/01/2026 - . 288,000.00 288,000.00 y
0440112027 3.000,000.00 4.500% 288.000.00 3,288,000.00 y
06/30/2027 - - - - 3.576,000.00

Stephens Inc.
Public Finance : Page 14



RUTHERFORD COUNTY, TENNESSEE
General Obligation Bonds, Series 2004

Prior Original Debt Service

Date

Principal

Coupon

Inferest

Tofal P+

Fiscal Total

10/01/2027

220,500.00

220,500.00

04/01/2028 3,100,000.00 4.500% 226,500.00 3,320,500.00 -
06/30/2028 . . . - 3,541,000.00
10/01/2028 - . 150,750.00 150,750.00 .
04/01/2029 3,250,000.00 4.500% 150,750.00 3,400,750.00 -
06/30/2029 - - - - 3,551,500.00
10/01/2029 . y 77,625.00 77.625.00 -
04/01/2030 3,456,000.00 4.500% 77,625.00 3,527,625.00 -
06/3042030 . . . . 3,605,250.00

$23,500,000.00 - -

Total

$12,803,343.75

$36,303,343.75

Yield Statistics

Base date for Avg, Life & Avg, Coupon CalculBOn. ...t ettt eree v it ere e s enen s aes e eeasenmeama
AVETAES LIE. o it h ettt oA et R e AR Rt R et e e e s ne et s ee e s s ens s ans e een
Average Coupon........
Weighted Average Maturi

Refunding Bond Information

Refunding Dated Date.......
Refunding DelIvery DXALE. ... ..ot ettt bt et st ettt et e bt ee e ettt

L3 (AT BASIS ... oottt et ettt rt et bttt ekt s e e

2/01/2013
11.822 Years
4.4794191%
11.822 Years

2/61/2013
2/01/2013

Stephens Inc.
Public Finance
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Rutherford County, Tennessee
General Obligation School and Public Improvement Bonds, Series 2006

Prior Original Debt Service

Dafe Principal Coupon Inferest Total P+1 Fiscal Total
06/01/2013 2,610,600.00 5.000% 624,631.25 3,234,631.25 -
06/30/2013 - - - - 3,234,631.25
12/01/2013 - - 559,381.25 559,381.25 -
06/01/2014 2,740,000.00 5.000% 559,381.25 3,269,381.25 -
06/3072014 - - - - 3,858,762.50
12/01/2014 - - 450,881.25 490,881.25 -
06/01/2015 2,880,000.00 5.000% 450,881.25 3.370,881.25 -
06/30/2015 - - - - 3,861,762.50
12/01/2015 - - 418,881.25 418,881.25 -
06/01/2016 3,020,000.00 5.000% 418,881.25 3.438,881.25 -
06/30/2016 - - - - 3,857,762.50
12/01/2016 - - 343,381.25 343,381.25 -
06/01/2017 3,170,000.00 5.000% 343.381.25 3,513,381.25 -
06/3072017 - - - - 3,856,762.50
12/01/2017 - - 264,131.25 264,131.25 -
06/01/2018 " - 264,131.25 264,131.25 -
06/30/2018 - - - - 528,262.50
12/01/2018 - - 264,131.25 264,131.25 -
06/01/2019 3,495,000.00 4375% 264,131.25 3,759,131.25 -
06/30/2019 - - - - 4,023,262.50
12/01/2019 - - 187,678.13 187,678.13 -
06/01/2020 - - 187,678.13 187,678.13 -
06/30/2020 - - - - 375,356.26
12/01/2020 - - 187,678.13 187,678.13 -
06/01/2021 3,835.,000.00 4.500% 187,676.13 4,022.678.13 -
06/30/2021 - - - - 4,210,356.26
12/01/2021 - - 101,390.63 101,390.63 -
06/01/2022 - - 101,390.63 101,390.63 -
06/30/2022 - - - - 202,781.26
12/01/2022 - _ - 101,360.63 101,390.63 -
06/01/2023 - - 101,390.63 101,390.63 -
06/30/2023 - - - - 202,781.26
12/01/2023 - - 10t,390.63 101,390.63 -
06/01/2024 - - 101,390.63 101,390.63 -
06/30/2024 - - - - 202,781.26
12/01/2024 - - 101,390.63 101,390.63 -
06/01/2025 4,635,000.00 4.375% 101,390.63 4,736,390.63 -
06/30/2025 - - - ‘ - 4,837,781.26

Total $26,385,000.00 - $6,868,043.81 $33,253,043.81 -

Stephens Inc.
Public Finance Page 16



Rutherford County, Tennessee
General Obligation School and Public Improvement Bonds, Series 2006

Prior Original Debt Service

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation........oeeeeeisinnne . 2/01/2013
Average Life.....v v sens 3.545 Years
Average COUPOR . rnemeeenerene 4.5520204%
Weighted Average MatUrify (Par Basish .o e iensssmiaesrsresisiess st saes et atestareet sastassbesssos osssanessisse searess sesiensssassssssessnsssnasssrmssss 5.545 Years

Refunding Bond Information

RETUNTIRG DAL DIALE...cv . icriree ettt ettt cens e et e ene e seene s sane e st es e st e aa e ant o6t 1ot oE 644 o8 S0 p et P14 2ot em a4t e g 4ot s £ peneer oo amin 2/01/2013
Refunding DelIVery DAE.......covive i eccesmsiniessiaessievasmsessessesesseesseressasesiesessasessos s enestsssesssesssmsssonssatassassetasssessssesos sanetesensesnsesesesemserton 2/0172013

Stephens Inc.
Public Finance Page 17



RUTHERFORD COUNTY, TENNESSEE
General Obligation School and Public Improvement Bonds, Series 2003

Current OQutstanding Debt Service

Date ) Principal Couporr _ Interest  Total P+I
04/01/2013 1,450,000.00 4.000% 29,000.00 1,479,000.00
Total $1,450,000.00 ) - $29,0600.00 $1,479,000.00
Yield Statistics
Base date for Avg. Life & Avg. Coupon CalCulation ... siesmis s e sssssens s sessesmsesesssesassssesasse s setssseasasssesssessias 2/01/2013
Average Life..oiivieciii e 0.167 Years
Average COUPON..ivmremriemseeersecseerens 4.0000000%
Weighted Average Matlrity (PAT BRsIS) .. oo cvvrieuesieirriivasmssnesersesinssessesessss s rassssimse searss s sassssasnsseatesssebasasassoston s satasesnsesesbantrisssumsasns 0.167 Yeurs
Refunding Bond Information
REFUNAINE DIALEA DTt vttty s cee et e ee s sese e 2ot peama s nr it e eberaeEe s bsebRa o0 e Eesbre s embebes b reben s sa b er st e bbra bbb rrei s 2/01/2013
Refunding Delivery Date : ; 2/01/2013
Stephens Inc.
Public Finance Page 18



RUTHERFORD COUNTY, TENNESSEE
General Obligation Bonds, Series 2004

Current Qutstanding Debt Service

Date Principal

Coupon

Interest

Total P+1

04/01/2013 [,650,000.00
10/01/2013 -
04/01/2014 1,700,000.00
10/01/2G14 -
04/01/20G15 1,800,000.00

5.000%

5.000%

5.000%

128,750.0¢
8§7,500.00
87,500.00
45,000.00
45,000.00

1,778,750.00
87,500.00
1,787,500.00
45,000.00
1,845,000.00

Total $5,150,000.00

_ 85,543,750.00

Yield Statistics

Base date for Avg, Life & Avg. Coupon CalCUlatIOn. ... e isimrsrionms st insi s it s s st st evestevassasasssegrsss s essssarssssasensasens
AAVEITEE LiTCo e emieceeteeceecctem e et eeee et ses s e se e s e s e s ees e sares s s emes e been e e na ere e sarbhes b sat s Dok mss baes o4 e ee ks S108 4 A 40P E SRR RS basEna b ear s nes

Average COUPONL.virvinvrien

Weighted Average Maturity {Par Basis]. ..t e e s sttt s s bbb bbb L e aa s s bt s bbb s e

Refunding Bond Information

ReTUNGING DIELEA DAtE..coceeeeeeieitemseemitie e ttrmse e s tesmarsseeseecets b besasbe bests ot s 880be 018881828 00nt 60448840 basPbb 44t b4Rae b 4400 S 121 R0 2t bER AR R Md SR M AR RS b s a0 R 000

Refunding Delivery Date......ovemmemrsrerssessmreeesenes

$393,750.00

2/01/2013
1.196 Years
5.0000600%
1.196 Years

2/01/2013
2/01/2013

Stephens Inc.
Public Finance
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Rutherford County, Tennessee
General Obligation School and Public Improvement Bonds, Series 2006

Current Qutstanding Debt Service

Date Principal Coupon  Inferest L Total P+1

06/01/2013 2,610,000.00 5.000% 273,875.00 2,883,875.00
12/01/2013 - - 208,625.00 208,625.00
06/01/2014 2,645,000.00 5.000% 208,623.00 2,853,625.00
1279172014 - - 142,500,00 142,500.00
06/01/2015 2,780,000.00 5.000% 142,500.00 2,922,500.00
12/01/2013 - - 73,00.00 73,000,060
06/01/2016 2,920,000.00 5.000% 73,000.00 2,993,060.00

Total $10,955,000.00 - ' $1,122,125.00 $12,077,125.00

Yield Statistics

Base date for Avg. Life & Avg, Coupon Calonlation ... s sses smesesesesssgass s e sesssssssmasis esssassasasssasees 2/01/2013
AVETABE LTl 1ttt st e e e bt LB A S bR SEATT SRR RR S AR SAS RS SRR R AT 1.882 Years
AVErage COUPOM..ummrrersmrsensvsrerenerrerer 5.0000000%
Weighted AVerage MatUlity (Par BaSIS) ..o iee e ceeereres st et et st 040 1044082211584 E R4 AR E SRR EER 4§ LA SRS SRR R SR TR bR R ER T o R TR TR AR E TS 1.882 Years

Refunding Bond Information

RefUNCINE DAIEE DIBEE....c.reecrerceieerpererererearereeressersaseresessansemessmsss sararansssmbassmssembs crsmesib s sns b ehesbesmee & 1ebes (41818418 HEEA A RO LR LA AR RS s e bbb b 2/01/2013
REBINTINE DEIIVEIY DIBIE.1cvurervvesesriossesesssasersessssassssasssssssessissssesmresssasssasssses s st sass = asssece s vest seree st s sors sressnssecss s ssssasesarissssssarsconrssaresons 2/01/2013

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation School and Public Improvement Bonds, Series 2003

Total Refunded Debt Service

Date ] Principal Coupen Inferest ) ) Total P+1

04/01/2013 - 4.000% 96,466.25 96,466.25
10/01/2013 " - 96,466.25 96,466.25
04/(1/2014 370,000.00 4.000% 96,406.23 466,466.25
10/01/2014 - - 89,006.25 89,006.25
04/01/2G15 385,000.00 4.000% 89,066.25 474,066.25
10/01/2015 - - 81,306.25 81,366.25
0410172016 400,000.00 4.000% 81,366.25 481,366.25
10/01/2016 - - 73,366.25 73,366.23
04/01/2017 420,000.00 4.125% 73,366.25 493,366.25
10/01/2017 ~ - 64,703.75 64,703.75
(G4/0172018 440,000.00 4.250% 64,703.75 504,703.75
10/01/2018 - - 35,353.75 335,333.75
04/01/2019 450,000.0¢ 4.350% 55,353.75 505,353.75
10/01/2019 - - 45,566,235 45,566.25
04/01/2020 500,000.060 4,450% 45,566.25 545,566.25
10/01/2G20 - - 34,441.25 34,441.25
04/01/2021 500,000.00 4.500% 34,441.25 534,441.25
10/01/2021 - - 23,191.25 23,191.25
04/01/2622 510,000.G0 4.500% 23,191.23 533,191.25
10/01/2022 - - 11,716.25 i1,716.25
04/01/2023 515,000.00 4.550% 11,716.25 526,716.25

Total $4,490,000.00 - $1,246,041.25 _ $5,736,941.25

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calulation. ..ottt siens st ss et b st et ars bt bt ses s 2/0122013

AVETATE LIT0 ottt ittt bbb e b e R LSRR SR SRR AR LR AR R SRS AR SRS easEeReEb bR R bbb s 5.993 Years
AVETAZE COUPDILarvimsiairireirriareiias st carisase ot aast sy e s ber s P ra s bbbt s et s as e AR Sa s oAb em s i e Ra A1 e e R4 A SRR b S b ms S as s emrasbaen s sersina 4.3950341%
Weighted AVerage MAtULity (PAT BaSIS)....cwreerieiricriosmsesissstesssrssssssessstssaesssssssos sieseseesssssssessesssessasssessarsssshas asssssssserasssmsrss e saresarassssens 5.993 Years

Refunding Bond Information

REFUNAING DALEA DALC.evervseessrsressarersissssssesrasersrsrsresassesssrssseressmssesesss sesesansesesassseesersrassssesss sssms reses srasss s esassargeissessassss ssesaessssaossasmsssesssanssecs 2012013
RefUndIng DELIVETY DIBLE.....cciiiiiii it it s st s et bt s os ot s s bbbt bt ons R e ab s s st R s e 2/01/2013

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Bonds, Series 2004

Total Refunded Debt Service

Date ~ Principal Coupon ) Interest Total F+I
04/01/2013 - 5.000% 409.406.25 409,406.25
10/01/2013 - - 409,406.25 409,406.25
04/G1/2014 - 5.000% 409,406.25 409,406.25
10/01/2014 - - 409,406.25 409,406.25
04/61/2015 - 5.000% 409,406.25 409,406.25
10/01/2015 - - 409,406.25 409,406.25
04/01/2016 - - 409,406.25 409,406.25
10/01/2016 - - 409,406.25 409,406.25
04/01/2017 - - 409,406.25 409,406.25
10/01/2017 . - 409,406.25 409,406.35
0470172018 - - 409,406.25 409.406.25
1070172018 - - 409,406.25 409,406.25
04/01/2019 - - 409:406,25 409,406.25
10/01/2019 - - 400,406.25 409,406.25
04/01/2029 - - 409,406.25 409,406.25
10/01/2020 - - 409,406.25 409 406,25
04/01/2021 . - 409,406.25 409,406.25
10/01/2621 - - 409,406.25 409,406.25
04/01/2022 . - 409,406.25 409,406.25
10/01/2022 - - 409,406.25 409,406.25
04/01/2023 2 - 409,406.25 409,406.25
10/01/2023 - - 409,406.25 409,406.25
04/01/2024 - - 409,406.25 409,406.25
10/01/2024 - . 409,406.23 4019,406.25
04/01/2025 2,700,000.00 4375% 409,406.25 3,109,406.25
10/01/2025 - . 350,343.75 350,343,75
04/01/2026 2,850,000.00 4375% 350,343.75 3,200,343.75
10/01/2026 - - 288,000:00 288,000.00
04/01/2027 3,000,000.00 4.500% 288,000.00 3,288,000.00
10/01/2027 - - 220,500.00 220,500.00
04/01/2028 3,100,000.00 4.500% 220,500.00 3,320,500.00
10/01/2028 - - 150,750.00 150,750.00
G4/01/2029 3,250,000.00 4.500% 150,750.00 3,400,750.00
10/01/2029 - - 77.625.00 77,625.00
04/01/2030 3,450,000.00 4,500% 77,625.00 3,527,625.00

Total _ $18,350,000.00 - $12,409,593.75 $30,759,593.75
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Bonds, Series 2004

Total Refunded Debt Service

Yield Statistics

Base date for Avg. Life & Avg, Coupon Calculation...
Average Life...

Average Coupon
Weighted Average Maturlty (Par Bams)

Refunding Bond Inforiation

Refunding Dated Date..ovvvivmvinsinereinn v
RETUNUINE DEIIVETY DMTC.c.rvevreervsersssrarsssrmsessmreseessesessrsesssesesresensesesess ire pesessessesessmms rees et ssorent 4 Ed s Ab IR A R AR R AR SRR TE SRS bR pan 0

2/01/2013
14.804 Years
4.4676179%
14.804 Years

2/01/2013
2/01/2013

Stephens Inc.
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Rutherford County, Tennessee
General Obligation School and Public Improvement Bonds, Series 2006

Total Refunded Debt Service

Daie Principal Coupon ] Interest Total P+I
06/01/2013 ) - 5.000% 350,756.25 350,756.25
12/01/2013 - - 350,756.25 350,756.25
06/01/2014 95,000.00 5.000% 150,756.25 445 756.25
12/01/2014 - . 348,381.25 348.381.25
06/01/2015 106,000.00 5.000% 348.381.25 448 381,25
12/01/2015 - - 345,881.25 345,881.25
06/01/2016 1004,000.00 5.000% 345,881.25 445 881.25
12/01/2016 - “ 343,381.25 143,381.25
06/01/2017 ©3,170,000.00 5.000% 343,381.25 3,513,381.25
12082017 - - 264,131.25 264,131,25
06/01/2018 - - 264,131.25 264,131.25
12/01/2018 - - 264,131.25 264,131.25
06/01/2019 3,495,000.00 4.375% 264,131.25 3,759,131.25
12/01/2019 - T 187,678.13 187,678.13
06/01/2020 - - 187,678.13 187,678.13
12/01/2020 - - 187,678.13 187,678.13
06/01/2021 3,835,000.00 4,500% 187,678.13 4,022,678.13
12/01/2021 - - 101,390.63 101,390.63
06/01/2022 - - 101,390.63 1¢1,390.63
12/01/2022 - - © 101,390.63 101,390.63
06/01/2023 - - 101,390.63 101,350.63
12/01/2023 - - 101,390.63 101,390,63
06/01/2024 - - 101,390.63 101,390.63
12/01/2024 - - 101,390.63 101,390.63
06/01/2025 4,635,000.00 4,375% 101,390.63 4,736,390.63

Total $15,430,000.00 _ - " $5,745,918.81 $21,175,918.81

Yield Statistics

Base date for Avg. Life & AvE. Coupon Caleulation.... i s s soamssssis s sssonsess s sssossss s s 2/01/2013
Average Life... i . 8,146 Years
Average COUPOR...oumirinicsiniariens 4.4785382%
Weighted Average Maturity {Par Bagis)....civmnn b ee AT eb e T ee e rRe R TR e R e ALt e eaee e g€ ee e pa e At fe R € seanp £ se et SRR e e nerem s mee e e e 8,146 Years
Refunding Bond Information

REFUNAINE TDIAIEE DT s cveieisirerviessirrrecncserseesberere st et ses e sansasenesiasessesesesmsssmsssases sens vemns sres ek smes s 1 badssHARARE S A E RS LA RSO VAR A B e A RS b R E RS R T T TR VR 00T 2/01/2013
RefUNAINg DElIVETY DALE. .oevi ittt s et s et s r st s e s s oot pA T r o se 4 oA e e npans peasas et s sanerane e s aassa e eme s e e sms sasems sant e smnarme s i 2/01/2613
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General Obligation Refunding Bonds, Series 2013 A

RUTHERFORD COUNTY, TENNESSEE

Refunding Plan - (Tax-Exempt)

Escrow Summary Cost

+Accrued
Maturity Type  Coupon Yield § Price Par Amount Priricipal Cost Interest = Total Cost
Escrow . ) ) . ) L
04/01/2013 SLGS-CI 0.160%  0.100% 100.0000000% 4,986,921 4,986,921.00 - 4,986,921,00
06/01/2013 SLGS-CI 0.110% 0.110% 10G.0000G00% 330421 330,421.00 - 330421.00
10/01/2033 SLGS-CI 0.150%  0.150% 100.0000000% 383,900 383,900.00 - 383,900.00
12/01/20%3 SLGS-CI 0.160%  0.160% 100.0000000% 319,671 319,671.00 - 319,671.00
04/01/2014 SLGS-NT 0.180%  0.180% .  100.0000000% 384,282 384,282.00 - 384,282.00
06/01/2014 SLGS-NT 0.200%  0.200% 100.0000000% 415,095 415,095.00 - 415,095.00
10/01/2014 SLGS-NT 0220%  0.220% 100.0000000% 384,028 384,628.00 - 384,628.00
12/01/2014 SLGS-NT 0.240%  0.240% 140.6000000% 318,135 318,135.00 - 318,135.00
04/01/2015 SLGS-NT 0.260%  0.260% 100.6000000% 18,735,051 18,735,051.00 - 18,735,051.00
06/01/2015 SLGS-NT 0.280%  0,280% 100.0000000% 418,517 418,517.00 418,517.00
12/01/2015 SLGS-NT 0.320%  0.320% 100.0060000% 316,604 316,604.00 316,604.00
06/01/2016 SLGS-NT C0370%  0370% 100.0000000% 15,552,109 15,552,109.00 15,552,109.00
Subtotal - - - $42,545,334 $42,545,334.00 $42,545,334.00
Total - - - $42,545334  $42,545,334.00 - $42,545,334.00
Escrow
L0 T T OO OO OOV RPTSORYPTPOI i.14
Cost of Investiments Purchased with Bond PIoceeds......imiminniirsriii it mses s s sdessre s sessssanes 42,545,334.00
TOtA] S OF TNVESEIMIENTS. ... 1o cveeerenticreaseseseseeessiensasserasesesseses g s sasesseseseeses sarssaest asans mre e sem seeaee s res sers semeredbe b bhscbbrbtad e b £ b b AL h it binbabar $42,545,335.14
LD R U O O O O U P 2/01/2013
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RUTHERFORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013A
Refunding Plan - (Tax-Exempt)

Escrow Fund Cashflow

Date Principal Rate Interest Receipts Disburseiments Cash Balance
02/01/2013 - - - 1.14 - i.14
04/01/2013 4,986,921,00 0.100% 8,950.84 4,995,871.84 4,995,872.50 0.48
06/01/2013 330,421.00 0.110% 20,335.34 350,756.34 350,756.25 0.57
[0/01/2013 383,900.00 0.150% 25,506.2¢ 409,406.29 400,406.25 0.61
12/01/2013 319,671.00 0.160% 31,085.32 350,756.32 350,756.25 0.68
04/01/2014 384,282.00 0.180% 25,124.50 409,406.50 400,406.25 0.93
06/01/2014 415,095.00 0.200% 30,660.73 445,755.73 445.756.25 0.41
10/01/2014 384,628.00 0.220% 24,778.65 409,406.65 409,406.25 0.81
12/01/2G14 318,135.00 0.240% 30,245.64 348,380.64 348,381.25 0.20
04/01/2015 18,735,051.00 0.260% 24,355.56 18,759,406.56 18,759,406.25 0.51
06/01 /2015 418,517.00 0.280% 29,863.88 448,380.88 448,381.25 0.14
12/01/2015 316,604.00 0.320% 29,277.96 345,881.96 345,881.25 0.85
06/01/2016 15,552,109.00 0.370% 2877140 15,580,880.40 15,580,881.25 -

Total $42,545,334.00 - $308,956.11 $42,854,291.25 $42,854,29'1 25 -

Investment Parameters

Investment Model [PV, GIC, OF BECUTTHES L. oo cierr e ssssim s i s pre s s repa s st s S s e e Securities
Default MIVESMENE VIEIA TATEEL ..oe.cvivievisrsrrerenssersrecaeserirees et sasssssasmasssrsresassssass s b b e Te Ao a1 £ b Lt st s Bond Yield
Cash Deposit..., 1.14
Cost of Investments Purchased w1th Bond Pmceeds.. 42,545,334.00
T OA] 08t OF INVESIITIEIIES .1 ecveeteesersesiessennssrseesrs saressssetsssenrarsareinss sanrys banbresanssssrasarss imessbers beELARS A HEHAS AR RIS S 1AL R IR TAREY S PORE S e b pabs s e e b s m varnon $42,545,335.14
Target Cost of Investments at Bond YIelt.....co.i i e e st bbb b g s $40,667,597.40
Actua] positive O (TEEALIVEY ATTIETGEC . wuvvmrersrersteeserirersssassersse s s e b 48R 1221 4 ms R eSS (1,877,737.74)
Yield to Receipt.... 0.3152179%
Yield for Arbltrage Purposes 2,3032750%
State and Local Government Series (SLGS) TS L0 vumreeererrririessrroisssissarssass s sensensssarssemsssos sttt iat s s tns s e bests s s smasemssrapons sons 11/26/2012
Stephens Inc.
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Appendix C

Included Forms

Series 2003 CT-0253 Form
Series 2004 CT-0253 Form

Series 2006 CT-0253 Form



STATE FORM NO. CT-0253

Issuer’s No.

{To be filled out by State)

REPORT ON DEBT OBLIGATION
{(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:
Name _ Rutherford County, Tennessee
Address Public Sguare — Courthouse
Murfreesboro, TN 37130
2. Debt Obligation: B<Ja.Bond 5. Face Amount of Debt Obligation: § 30,115,000 %
[_jb.CON ;
[ lc BAN
[1dGAN 6. Type of Sale:  D3a.Competitive Public Sale 1
I je.Lease/Lease Purchase [ Jb.Negotiated
[ 1fLoan Agreement [ Jc.Loan Program
° " specify
3. Security for Debt Obligation: :
o 7. Tax Status:
a General Obligation a. X TaxExempt b Taxable
[ |b.General Obligation Revenue and Tax — —
[ Je.Revenue :
[ 1d. Annual Appropriations 8. Dated Dater Apdil 1, 2003
4. Purpose of Issne: Percent of Issue 5 Is'_sue Date (Closing Date): April 30, 2003
P<la.General Government 187
PXib Education 49.6 — -
Ddc. Highways and Streets 6.7 10. Rating:  a.Moody’s ‘Aad
|_id Public Safety ' b.Standard & Poor's “AAT
| _je.Solid Waste Disposal - ¢, Unrated S
[t Industrial Park o - —
(g Mamufacturing Facilities b _
[ Ih.Health Facilities B 11. Interest Cost: aTiC
[ Airports 41446 %  [bNIC
j.Utilities [ Jc.Variable
] iWater [ 1d Other
L) ii Sewer )
] i Electric
- J 1V.C.§ES e 12. Recurring Costs: /
[Xlk Refimding or Renewal 2590 a Remarketing Agent Fees .
!:}i.Other _ —— bquWS
specify /c,g;g Lt Fohancement Fees  §
SEE REVERSE SIDE RECEIVED
MAY § 1 2003

LOCAL FINANCE



13, Maturity Dates, Amounts and Interest Rates

Year Amount Interest Rate
2008 | $ 3,755,000 | 4.000%
2009 3,860,000 | 3.250
2010 1,000,000 | 3.500
2011 1,050,000 | 3.500
2012 1,100,000 | 3.625
2013 1,450,000 | 4.000
2014 1,475,000 | 4.000
2015 1,525,000 | 4.000
2016 1,600,000 | 4.000
2017 1,675,000 14.125
2018 1,750,000 | 4.250

If additional space is necded, attach additional sheet.

Year Amount Interest Rate
20191 § 1,800,000 4.350%
2020 2,000,000 4.450
2021 2,000,000 4.500
2022 2,025,000 4.500
2023 2,050,000 4.550

No. of Years (to be filled out by State.}

4,

Y

Iternized Description of the Cost of Issuance
{Round 1o Nearest Dokar)

a.Financial Advisor Fees®

b.Legal Fees:
iBond Counsel
it.Issuer’s Counsel
1. Trustee’s Counsel
iv.Underwriter’s Counsel
v. Disclosure Counsel

¢ Paying Apent Fees and
Registration Fees

d. Trustee Fees

e.Remarketing Agent Fees

f Liquidity Fees

p.Rating Agency Fees

h.Credit Enhancement Fees

i.Underwriter’s Discount
i.Take Down
il Management Fee
i Risk Premiurmn
iv.Dnderwriter’s Connsel
v.Other Expenses

j-Prioting and Advertising Fees

k.Issuer Fees

1.Real Estate Fees

m.Other Costs

n.Total Costs
*If other costs are included, please itemize.

Name of Firm

T $102,654.

24,763, Stephens Inc.

27.500. Bags, Berry & Sims PLC

13,750, James C. Cope, Esq.

3,000, Bass, Berry & Sims PLC
250. SouthTrust Bank
18,500, Moody’s Imvestors Service/Standard & Poors Rating Group
10,788, iGetSmary/Bond Buyer/The Daily News Journall

4,103, _ Misoellsneons/Fedx/SoutiTrust BankThe Asbizege OroupCUSIF

Note: Please enclosed a copy of the DISCLGSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

15.

- 7 .
o Wtomg {0, Sodt T iy

Thomas D McAnulty

Az Reproscaative (Signature)

Elaine S, Cawthon

Prepacer (Fleast Type or Print Legibly)

Senior Vice President

Authorized Reprosentapive  (Pletse Type or Priot Legidly}

Titie

Interim Finance Director
Title

April 30, 2003

Stephens Inc.

Firm

Aprit 30, 2003

Duge

Drate

SEND TO: Director - Divisien of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274




STATE FORM NQ, CT-0253

Issuer’s No.

{To be filled out by State)

REPORT ON DEBT OBLIGATION
{Pursuant io Chapter 402, Public Acts of 1989)

1. Issuer:
Name Rutherford County, Tennessee,
Address Public Square — Courthouse L
Murfreesboro, TN 37130
2. Debt Obligation: [Xla.Bond 5. Face Amount of Debt Obligation: § 53,500,000
[ Jb.CON:
[Je.BAN -
[JaGAN . 6. Type of Sale: [X]'a.Competi'ﬁve Public Sale
[ _le.Lease/Lease Purchase ;
[ To.Negotiated
[1fLoan Agreement [ Jc.Loan Program
specify
3. Security for Debt Obligation:
. o 7. 'Tax Status:
¥a.General Obligation a. X TaxExempt b Taxable
[ tb.General Obligation Revenue and Tax T -
[ lc.Revenue s
[Jd Annual Appropriations g Dated Date:  December 1, 2004 o M. —]
. Ly . p " "
4 Purpose of Issue: ercent of Issue 9. Issue Date (Closing Date):  December 20, 2004
[ la.General Government e
EXb. Education 9045 : .
D{e. Highways and Streets 6.57 10. Rating:  aMoody’s “Aaa’
$dld.Public Safety 798 b.Standard & Poor’s “AAAT
[Je.Solid Waste Disposal B ' c.Unrated
[_If Industrial Park - MBIA Insured
g Mamafacturing Facilities T _
[_]kHealth Facilities B 11. Interest Cost: Da.TIC
[Ti.Airports i 43845 % [ JbNIC
. Utilities [Je.variable
{1 iWater L [d.Other
7] i Sewer B
["] il Blectric T
[:l iv.(as T -
. I 12. Recurring Costs: T
%k.Reﬁmdmg or Renewal i — a.Remmarketing Agent Fegs/ = - R
LOther : —e . bLiquidity Fees — S
spevify }Q):mjlw'['ﬁﬁﬁancemem Fees $_ :
. |
SEE REVERSE SIDE RECEIVED
DEC 2 2 2004
§ e LTS

n o4
P !



13. Matunity Dates, Amounts and Interest Rates

Year Amount Interest Rate
2006 |5 1,300,000 |2.500%
2007 1,350,060 | 2.500
2008 1,400,000 1 3.000
2009 1,450,600 § 3.250
2010 | 1,500,000 | 3.500
2011 1,550,000 | 3.750
2012 1,600,000 5.000
2013 1,650,000 | 5.000
2014 1,700,000 5.000
2015 1,800,000 | 5.000
2016 1,850,000 5.000

If additional space is needed, atiach additional sheel.

Year Armount Interest Rate
2017| % 1,900,000 5.000%
2018 2,000,000 5.000
2019 2,100,000 5.000
2020 2,200,000 5.000
2021 2,300,000 | 5.000
2022 2,400,000 5.000
2023 2,500,000 | 5.000
2024 2,600,000 | 4,500
2025 2,700,000 4375
2026 2,850,000 4.375
2027 3,000,000 4.500
CONTINUED ON NEXT PAGE
(te be filled out by State.)

No. of Years

14, Ttemized Description of the Cost of Issuance
{Round 1o Nearest Dollar)

a.Financial Advisor Fees™®

b.Legal Fees:
i.Bond Counsel
it.Issuer's Counsel
iii. Trustee’s Counsel
iv.Underwriter’s Counsel
v. Disclosure Counsel

c.Paying Agent Fees and
Registration Fees
d. Trustee Fees
¢ Remarketing Agent Fees
f Liquidity Fees
g.Rating Agency Fees
h.Credit Enbancemnent Fees
t.Underwriter’s Discount
1. Take Down
{ ii.Management Fee
~4 iii.Risk Premium
% iv.Underwriter’s Counsel
. v.Other Expenses
i.Printing and Advertising Fees
kIssuer Fees
1.Real Estate Fees
m.Other Costs
; n. Total Cosis

*If other costs ara included, please itemize.

Name of Firm

$45,000. Stephens Inc,

44,500, Bass, Berry & Sims PLC

22,250, James C. Cope, Esq.
3,000, Bass, Berry & Sims PLC -

. 800 Deutsche Bank .

15,550, Moody’s Investors Seyﬁggg/%ﬁq'gg"écw}‘igggsmgé}mg Group
9,827 I-Deal/DocOptions/Stephens/Fed Ex/Deuischie Bank
3,114, Miscellaneous/Sie L}henslﬁgrt;aée Grogp

__5144,041.

Note: P!easq’?x m]osed a ';]Opy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

Thomas D. McAnulty

L Lo
15. NPTy
\v/uehqﬁwd &mrﬁam e e}\.gl\l"ﬂlﬂ'ﬁ/ \‘“J

Lisa Nolen

Preparer (Please Type os Pram Legitdy)

Senior Yice President

Acthorized Representative [Fiesse Type o Frios Legibly)

Finance Director

Title

Stephiens Iac.

Tule

Decemnber 20, 2004

Firm

Decemnber 20, 2004

Daie

jaziid

SEND TO- Dirertar - Nivicion of T ncal Finance - Snite TA00 - James K. Palk State Office Ruildine - Nashville. Tennessee 37243-0274




P e

E

PAGE THREE (CONTINUED FROM PREVIOUS PAGE)

Year Arnount Interesi Rate
2028 1% 3,100,000 4.500%
2029 3,250,000 4.500
2030 3,450,000 4.500

1f additional space is needed, attach additional sheet,

13. Maturity Dates, Amounts and Interest Rates (CONTINUED FROM PROVIOUS PAGE)

Year

Amount Interest Rate

Mo. of Years

{0 be [illed out by S




STATE FORM NO. CT-0253

Issuer’s No.

{To be Hilled out by State

REPORT ON DEBT OBLIGATION
{Pursuant to Chapter 402, Public Acts of 1989}

1. Jgsner:
Name - Rutherford County, Tennessee
Address Publi¢c Square — Courthouse
Murfreesboro, TN 37130
{2, Debt Obligation: ¥)a Bond 5. Tace Amount of Debt Oblization: § 64,220,000 *
CTe.CON :
[eBAN
[ia.GAN 6. Type of Sale:  [XJa Competitive Public Sale
[ Je.Lease/Leasc Purchase Fb Negotiated
[Jf-Loan Agreement [Je.Loan Program
; ' specily
3. Security for Debt Obligation: - B
7. Tax Statas:
BKJa.General Obligation a, X  Tax Exempt D Taxsble
[6.General Obligation Revenue and Tax T —
Cle Revenue
Dﬁ.,&nnua? Appropriations & Dared Dato:

4. Purpose of Jssue: Pereent of Tssue
la General Government 2002,
XJb.Education __J378
[ Highways and Strests 4.85
[Ja.Public Safery k
[_Je.Sclid Wastc Disposal
1 Industial Park
o Manufactoring Facilities )
b Health Eaeilitics 1.35
[iAirpers
1. Utlites

D L. Waler

[} . Sewer T
(1 i Electric T

L iv.Gas .
[ Tk Refunding or Rengws]
[Jiother

speeify

SEE REVERSE SIDE

June 1, 2006

9. Issue'Date (Closing Date): June 29, 2006

10. Rating; aMoody’s YA
b.Standard & Foor™s tAAT
e Unracd
MEB1A {Mat 19, 21 & 25 only)

17, Interest Cost: Xa.r1C
__43656 % [ JeNIC
[ e Varizble
{]d.Other
12, Recuerring Cosig: ,;«fé’

-:-/

a.Remarketing Agent Fees 5

vaiQUidi‘q%ecs/m <

/@‘jﬂ*‘i gnccnxnt-}’-ét:s;" b
PR AT Y
L} S

| M 1 ey g

JUN 3.0 2006
L OCAL FINANCE



13 Matunty Dates, Amounts and Interest Rates

Year Amount

Interest Raie

SEE ATTACHED

i

I additional space is needed, attach additional sheet.

Year

Amgunt Interest Rate

No. of Years 5

(to be filled out by State}

14.  Ytemized Description of the Cost of Issuance
(Round to Nearest Dollar)

a.Financial Advisor Fees*®-

b.Legal Fees:
1.Bond Counsel
ii.Issuer’s Counsel
1. Trustee’s Counsel
1v.Underwriter’s Counsel
v. Disclosure Counsel

c.Paying Agent Fees and
Registration Fees

d. Trustee Fres

e.Remarketing Agent Fees

£ Liquidity Fees

g.Rating Agency Fees

h.Credit Enbancement Fees

1 Underwriter's Discount
i Take Down
ni.Management Fee
iI1.Risk Premium
iv.Underwriter's Counsel
v.Other Expenses

j-Printing and Advertising Fees

¥ Issuer Fees

L.Real Estate Fees

m.Other Costs

n.Total Costs

*1f other costs are included, please ilemize.

Name of Firm

50,000.00 _Stephens Inc.
e 20,000.00  Bass, Berry & Sims PLC
25,000.00 James C. Cope, Esq.
2,000.00 Rass, Berry & Sims PLC
750.00 Deutsche Bank B .
29 ,400.00 Moody's Investors Se_g'\_'i_u_:_L_*.fbfw:1_;1«_:1}/(55“&7 Poors Ranng Group
34,349.00 MBIA (Limited Maturiies)
202,622 .80 Lehman Brothers, New York, NY
8,421.00 QuillCo./1-deal/Siephens/FedEx
2,617.00 CUSIP/Misc/Deutsche Bank/ Stephens
$405.159.80

Note: Please ﬂitclcsed a cop}‘.of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.
LY

e WA

Thomas D. MeAnulty

15 - I, s
1 Axthorizef Bep cseiative | Signayiic)

Lisa Nolen

Prepares-|Please Type or Privy L}gibly)

Senior Vice President

Anthonzod Repissentative (Pleast Typeor Prany Legibly}

Finance Direclor

Te

Stephens Inc.

Tirle Firm
June 29, 2006 Jume 29, 2000
Date Caje

SEND TO: Director - Diviston of Local Finonce - Suite 1600 - James K. Polk State Office Butlding - Nashville, Tennessee 37243-0274



Rutherford County, Tennessee

General Obligation School and Public Improvement Bonds, Series 2006

*#* Tinal Numbers ¥**

Debt Service Schedule

Date Principal Coupon Interest Total P+l
9613042006 . . . .
D6/30/2007 2,025,000.00 5.000% 3,141,012.50 5,166,012.50
063072008 2,100,000.00 5.000% 3,039,762.50 5,139,762.50
06/30/2009 2.160,000.00 5.000% 2.534,762.50 5,094,762 .50
06/30/2010 225500000 So00%  am6T6250 o S08L7620
06307201 | 2,365,000.00 S.000% TR avaorzse 5,076,612 50
0673072012 2,485,000.00 5.000% 2,595.762.50 5,086,762.50
06/30/2013 2,610,000.00 5.000% 7471,512.50 5,081,512.50
06/30/2014 2,740,000.00 5.000% 2,341,012.50 5.081,0{2.50
0673072015 2,880,000.00 5000% ) 2,208.012.50 5.084.012.50
063012016 3.020,000.00 5.000% 2.060,012.50 5,080,012.50
963012017 3,170,006.08 5.000% 1,508,012.50 5,079,012.50
D&/30/2018 3.330,000.00 5.000% 1,750,512 50 5,080,552 50
06/30/2019 3,495,000.00 4.375% 1,584,012.50 5,079,012.50
06/30/2020 3,650,000.00 5.000% 1,431,106.26 5.081,106.26
067307202 1 3,835,000.00 4.500% 1,248,606.26 5,083 50626
06/30/2022 4,005,000.00 5.000% 1,676,031.26 5,081,031.26
06/30/2023 4,205,000.00 5.000% 875.781.26 5,080,781,26

| 06/20/2024 4415000060 5.000% §65.531.26 5.080,531.26
i 06P0/2025 4,635,000.00 4375% 444781 26 5,079,781.26
0673072026 4.840,000.00 5.000% 347.000.00 5,082,000.00

Total $64.220,000.00 . §37,556,000.06 $101,776,009.06

Stephens Inc.
Public Finance
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